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A. REGISTRANT IDENTIFICATION

, NAM"I"‘ OF BROKER-DEALER: Cboe Trading, Inc. OFFICIAL USE ONLY

ADDRESS OF PRINC[PAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

8050 Marshall Drive, Suite 120
_ ‘ - (No. and Strect),
Lenexa : Kansas 66214
(City) : ” (State) (Zip Code)

ZPHONE NUMBI R OF PFRSON TO CONTACT IN REGARD TO T}HS REPORT
70 g T

NAME AND T

{Area Code - Telephong Number)

B. A.CCOUN'TANT IDENTIFICATION

: [NI)L PENDENT PUBLIC ACCOUNTANT whose opmlon is contained in this Report*

Delontte & Touche, LLP

(Name ~ if individual, state last, first, middle nane)

111 S Wacker Drive \ Chicago IL 60606

R (Addr( sx) ) . ((,lty) v (State) (Zip Code)

CHECK ONE:
Cerliried Public Accountant
Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemplion from the requirement that the annual report be covered by the opinion of an independent public accountant
st be sipported by a statement of facts and circumstances rélied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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information contained in this form are not required torespond
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OATH OR AFFIRMATION

I, Brian N. Schell , , swear (or affirm) that, to the best of
my knowledge and belief the acc;,mnpan.ying financial statement and supporting schedules pertaining to the firm of

Cboe Trading, Inc. ‘ , as
of December 31 , ' ,208 , are true and correct, [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any.

rietary intesest.in any.agcount

classified solely as that of a customer, except as follows:

A NOTARY PUBLIC - State of Kansas B 7 //%

__ 231 ANGELA SMITH » Signature
=S My Aopt. Expires Q221 -2022. v

FINOP

< ." '\ : - Title

\Jotcuy Publl}?

i

hlS rcport ** containg (check all <1ppl|cable boxes):
(a) Facing Page. ) .
(b) Statement of Financial Condition.
(¢) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition. :
(e) Statement.of Changes in Stockholders’ Equity or Partners’ or Sole Proprictors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of C lt,dlt()ls
(g) Computation of Net Capital.
{h) Computation for Determination of Resuve Requirements Pursuant to Rule 15¢3-3,
(i) Information Relating to the Posséssion or Control Requirements Under Rule 15¢3-3.
E] () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(1) An Oath or Affirmation.
] (m) A copy of the SIPC Supplemental Report

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the prevxous dudll.

l_l_ﬂ_ﬁj.

w4 for conditions of confidential treatment of certain portions of this filing, S(,(‘ section 240.17a-3(e)(3).



Cboe Trading, Inc.
Statement of Financial Condition
December 31, 2018

Assets
Cash and cash equivalents
Receivables from Noncustomers
Securities owned, at fair value
Deferred income taxes, net
Other assets
Total assets

Liabilities and Stockholder’s Equity
Liabilities:
Accounts payable and accrued expenses
Payable to affiliates
Total liabilities
Commitments and contingencies (note 7)
Stockholder’s equity:
Common stock, $0.01 par value. 1,000 shares authorized; 100 shares issued
and outstanding
Additional paid-in capital
Retained earnings
Total stockholder’s equity
Total liabilities and stockholder’s equity

~ See accompanying notes to financial statements.

’

$

$

$

$

17,336,037
273,640
490,253
151,533
115,798

18,367,261

5,110,169
2,050,831

7,161,000

1
186,700
11,019,560

11,206,261
18,367,261



- Deloitte & Touche LLP
111 Souyth Wacker Drive
® Chicago, IL 60606-4301
USA
Tel +1 312 486 1000

Fax: +1 312 486 1486
www.deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING
AGREED-UPON PROCEDURES

To the Stockholder and the Board of Directors of
Cboe Trading, Inc.

We have performed the procedures enumerated below, which were agreed to by Cboe
Trading, Inc. (the “Company”) and the Securities Investor Protection Corporation (SIPC)
(the “specified parties”), solely to assist the specified parties with respect to evaluating the
Company’s compliance with the applicable SIPC instructions as it relates to the
accompanying General Assessment Reconciliation (Form SIPC-7) for the year ended
December 31, 2018, and in accordance with Rule 17a-5(e)(4) of the Securities Exchange
Act of 1934 and the SIPC Series 600 Rules. Management is responsible for the Company’s
compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is
solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the
purpose for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

1, Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries noting no differences;

2. Compared the total revenue amounts reported c’zn the audited Form X-17A-5 for the
year ended December 31, 2018, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2018, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no
differences.

We were not engaged to and did not conduct an examination or a review, the objective of
which would be the expression of an opinion or conclusion, respectively, on the Company’s
compliance with the applicable SIPC instructions as it relates to the General Assessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2018. Accordingly, we do
not express such an opinion or conclusion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties and is not
intended to be, and should not be, used by anyone other than the specified parties.

February 22, 2019



" SECURITIES INVESTOR PROTECTION CORPORATION

- SIPC-7 ~P.O. Box 92185 msg'?nﬁtganooo .C. 20090-2185 SIPC-7
General Assessment Reconciliation A (36-REV 12/18)

(36-REV 12/18)

For the fiscal year ended 12/31/2018
(Read carefully the instructions in your Working Copy before complsting this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS
1. Name of Member, address, Designated Examining Authority, 1834 Act registration no. and month In which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

Nole: if any of the information shown on the
malling label requires correction, please e-mail

124 2rH22RG e kM XED AADC 220 any corrections to form@slpe.org and 50
87043 FINRA DEC indicate on the form filed.

CBOE TRADING INC

8050 MARSHALL OR §TE 120 Name and telephone number of person to
LENEXA, KS 66214-1572 contact respecting this form.

| | | | Liso, Wedel 413.915.704%

2. A. General Assessment (item 2e from page 2) 3 27;"”4
B. Less payment made with S{PC-6 filed (exclude interest) { I 3:1 (ol
Date Paid ‘
C. Less prior overpayment applied o (
D. Assessment balance due or {overpayment) ! 35,11 =)
E. Interest computed on late payment (see instruction E) for______days at 20% per annum
F. Total assessment balance and Interest due (or overpayment carried forward) $ \ 2’,! 1) 5

G.-PAYMENT: V the box ‘
Check malled to P.O. Box O Funds Wired Q ACHQ 3 7 l 3
Total (must be same as F ahove) . $ )]

H. Overpayment carried forward ${ )

3. Subsldiarigs (8) and predecessors (P) included in this form {glve name and 1934 Act registration number):

)

The SIPC member submittlng this form and the

person by whom it is executed represent thereby Cboe TV-QJ;“O\ .{nc
. )

that all informatlon contained herein Is true, correct
and comple[e NM/W’BMP herorgan(zallon)

arlzed Signature)

Dated lhe__?;o_day ofE&b[ggrﬁ 20 19 . F/NOP. { (“QAS((JTL}K

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of thls form
for a period of not less than 6 years, the latest 2 years In an easily accessible piace.

£ Dates:

= Postmarked Recelved Reviewed

T .

E Calculations Documentalion e .. Forward Copy
L , .

<o Exceptlons:

. .

e« Disposition of exceptions:




N DETERMINATION OF “SIPC NET OPERATING REVENUES”
) AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2018
and ending 12/31/2018

Eflminate cents

o e, o 471,947,067

2a. Tolal revenue (FOCUS Line 12/Part IIA Line 9, Code 4030)

2b. Additions: : .
(1) Total revenues [rom the securilies business of subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from prinélpal {ransactions in Securitiss in trading accounts.

(3) Nel loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted In determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted In determining net

profit from management of or participation In underwriting or disltibution of securiiles.

{7) Net loss from securities In Invesiment accounts.

Total additions

2¢. Deductions:
(1) Revenues from the distribution of shares of a registered open end investment company or unil
investment {rust, from the sals of variable annuitles, from the business of Insurance, from investment
advisory services rendered to registered investment companlies or insurance company separate

accounts, and from transactions in security futures products.

{2) Revenues from commodily transactions.

\

3) Commissions, floor brokerage and clearance paid to other S!Pb members in connection with :
©) ’ P 29,631,200

secusifies lransactlons.

{4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities In investment accounts.

(6) 100% of commisslons and markups earned from transactions In (i) certificales of daposit and
(if) Treasury bills, bankers acceptances or commercial paper that mature nine months or less

from issuance date.

(7) Direct expenses of printing advertising and legal fees Incurred in connsction with other revenue

related to the securities businéss l(revenue delined by Section 16(9)(L) of the Act).

(8) Other revenue not related elther directly or indirectly to the securities business,
{See Instruction C): :

{Deductions In excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Ling 22/PART 1IA Line 13,
Code 4075 plus line 2b{4) above) but not in excéss

of lotal interes! and dividend income. $
(i) 40% of margin inlerest earnsd on customers sscurilies
accounts (40% of FOCUS line 5, Code 3960). $
Enter lhve greéiér of line (1) or '(ii)
Total deduciions qu % I)Z-OO
2d. SIPC Nel Operaling Revenues $ ’%' 515’8‘07
2e. General Assessment @ .0015 $ 27,4 1 q

(to page 1, line 2.A.)




Deloitte & Touche LLP

[ ]
111 South Wacker Drive
® Chicago, IL 60606-4301
USA
Tel: +1 312 486 1000

Fax:+1 312 486 1486
www,deloitte.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

A

To the Stockholder and the Board of Directors of
Cboe Trading, Inc.

We have reviewed management’s statements, included in the accompanying Exemption
report, in which (1) Cboe Trading, Inc. (the “Company”) identified the following provisions
of 17 C.F.R. § 240.15¢3-3(k) under which the Company claimed an exemption from 17
C.F.R. § 240.15¢3-3: paragraph (k)(2)(ii) (the “exemption provision”) and (2) the Company
stated that the Company met the identified exemption provision throughout the year ended
December 31, 2018 without exception. The Company’s management is responsible for
compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about the Company’s compliance with the
exemption provision. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management’s statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made
to management’s statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii} of Rule 15¢3-3 under the
Securities Exchange Act of 1934.

DM sz Lep

February 22, 2019



Cboe Trading Inc.’s Exemption Report

Cboe Trading, Inc. (the Company) is a registered broker-dealer subject to Rule 17a-5 promulgated by the
Securities and Exchange Commission (17 C.F.R. § 240.17a-5, “Reports to be made by certain brokers and
dealers™). The Exemption Report was prepared as required by 17 C.F.R. § 240.17a-5(d)(1) and (4). To
the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the following provisions of
17 C.E.R. § 240.15¢3-3: (k)(2)(i1).

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)(2)(ii) throughout
the most recent fiscal year without exception.

Cboe Trading, Inc.
I, Brian N. Schell, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

Title: Financial and Operations Principal

February 22, 2019






